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OATH OR AFFIRMATION

I, Mac Hadson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Reid& Rudiger i.LC , as

of December31 ,2019 , are true andcorrect. I further swear (or affirm)that

neither the company nor any partner, proprietor,principal officer or director has anyproprietary interest in any account

classifiedsolelyasthat of a customer,except asfollows:

NOrARY PUBMc-saWeOr-NEW roaK
No.01ME6092682

gis report **contains (cheek anapplicable boxes):
Ll/ (a) Pacing Page.

(b) Statement of Financial Condition.
(c) Statement of Income(Loss)or, if there is other comprehensiveineamein the period(s) presented, a etatanent

of Comprehensive Income (as defined in §210.1-02of Regulation 5-X).
(d) Statement of Changes in Finanolai Condition.
(e) Statement of t'hanee in Stockholders'Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claimsof Creditors.

( (g) Computadon of Net Caphai.
( (h) Computation for Datannination of Reserve Requirements Pursuant to Rule 15e3-3.
/ (1) InformationRelating to the Possessionor Conttol Requirements Under Rnle 15c3-3.
£ (j) A Resoneiliation, including appropriate explanation ofthe CompetationofNet Capital Under Rule 15c3-1 andthe

Computation ibr Determination ofthe ReserveRequhements Under Exhibit A of Rale 15c3-3.
[] (k) A Reconciliation between the audited and unaudited Statensents of Financial Candition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report
(n) Araportdescribinganymaterialinadequaciesfoundtoexistorfoundtohaveexistedsincethedateofthepreviousaudit.

**For conditions ofcordidential treatment of certain porrions of this fillag, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBUC ACCOUNTING FIRM

To the Sole Member ot
Reid & Rudiger t.LC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Rold & Rudiger, LLC (the "Cornpan†) as ot
December31, 2019,the relatedstatementsofoperations,changesinmember'sequity,andcashflowsfortheyearended
December 31, 2019, and the related notes (collectively referred to as the Tinancial Statements"). In our opinion, the Financial
Statementspresent fairly,in all materialrespects,Sie financialposition of the Company as of DecemberSt.2019,andthe
resuits of its operations and its cash Onwe for the year ended December 31, 2019, in conformity with accounting principles
generally acceptedin the UnitedStatesof America.

Basis for Opinion

The Financial Statements are the responsibilty of the Company's management. Our responsibility is to express anopinion on
the Company'sFinancialStatementsbased onouraudit.Wearea pubHoaccounting Ermregiateled withthePubRoCompany
Accounting Oversight Board (United States) ("PCAOEP)andare required to be independentwih respecttothe Companyin
accordance with the U.S.federal securities laws and the appRcablemies and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Financial Statements are free of material misslatement, whether
dueto erroror fraud.Ourauditincluded perforrning proceduresto assessthe risksof materialmisstatementof the Rnancial
Statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the Financial Statements.Our audit also
included evaluating the accounting principles used and algnlHcantestimatesmadeby management,as weHasevaluatingthe
overallpresentationof the FinancialStatements.We boHovethatouraudit provides a reasonablebasis for ouropinion.

Supplementary information

The supplementary information (Schedule 1- Computation of Not Capilai Under Rule 16cS-1 of the Securitiesand ENchange
Commission, Schedule li - Computation for Delermination of Reserve Requirements Pursuant to Rule 15cS-3and Schedule 111
- InformationRelaingto PossessionorControlRequbementsPursuant to Rufo15c8-8) (the "SupplementaryInformation")has
been subjected to audit procedures performed in conjunctionwith the audit of the Company'sFinancialStatements.The
Supplementary informationis the responsibHityof the Company'smanagement.Ourauditprocedures included determining
whether the Supplementary information reconcHesto the FinancialStatements or the underlying accounting andother records,
as appHcable and performing procedures to test the completeness and accuracy of the [nformation presented in the
Supplementaryinformation. In forming our opinion on the Supplementaryinformation,we evaluatedwheUler the
Supplementary information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our
opinion, the Supplementary information is fairly stated, in all matedal respects, in relationto the Financial Statements as a
whole.

We have served as the Company's auditor since 2017.

Iselin, NewJersey
March 16,2020

Miaml e las Angstes e Cayman Islands



Reid & Rudiger,LLC
Statement of Financial Condition

December 31,2019

ASSETS

Cash $ 1,269,208
Receivable from clearing broker 866,838
Clearingdeposit 50,000
Property and equipment, net of depreciation and amortization of $350,072 8,661
Right of UseAsset 750,548
Security deposit 40,000
Prepaid expenses 24043

Total Assets $ 3.009.298

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts payable andaccrnedexpenses S 83,457
Operating leaseliability 755.659

Total Liabilities 839,116

Contingencies

Member's Equity 2,170,182

Total Liabilities and Member's Equity $ 3.009.298

The accompanying notes are an integral part of this statement.



Reid & Rudiger, LLC
Statement of Income

For the Year Ended December 31,2019

Revenues:
Commissions S 5,525,492
Other revenue 454.135

Total revenues 5.979.627

Costs and Expenses:
Compensationand benefits 2,373,117
Clearing expenses 65,639
Commissionexpense 999,671
Computer andtelecommunications expense 53,858
Depreciation and amortization expense 3,604
Professional fees 211,905
Rent and utilities 182,169
Office suppliesand expense 96,723
Telephone 20,496
Postageand delivery 48,627
Registration and licenses 43,755
Quotations and research 48,997
Insurance 111,599
Arbitration settlements 155,000
Entertainment andpromotion I1,630
Seminarsand training 3,000
SIPC fee 15,996
Other expenses 1),1%

Total expenses

Net ineome SE

The accompanying notes are an integral part of this statement.
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Reid & Rudiger, LLC
Statement of Changes in Member's Equity

For theYear EndedDecember31,2019

Total
Membeis
Equity

Balances- January 1,2019 S 897,497

Member's distributions (250,000)

Net income .. 1.522.685

Balance,December31,2019 S 2.170,182

The accompanying notes are an integral part of this statement.
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Reid & Rndiger, LLC
Statement of Cash Flows

For the Year Ended December 31,2019

Cash Flows from Operating Activities:
Net income $ 1,522,685
Adjustments to reconcile net incometo net cashprovided by operating activities:
Depreciation 3,604
Amortization 60,949
Increasein receivable from broker (561,919)
Decreasein prepaid expenses (24,043)
Increasein accounts payable andaccruedexpenses 74,174
Decreasein leaseliability (55.838)

Net CashProvided by Operating Activities 1,019.612

Cash Flows from Financing Activities
Member'sdistributions (250,0001

Net Cash Used in Financing Activities (250.000)

Net Increase in Cash 769,612

Cash at beginning of the year 499,596

Cash at end of the year $ 1,269,208

Supplementary Disclosure of Non-Cash Investing and Financing Activities:
Recognition of Right-of-Use Asset andOperating LeaseLiability $3

The accompanying notes are an integral part of this statement.
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Reid & Rudiger, LLC
Notes to Financial Statements

December 31,2019

1. ORGANIZATIObi AND NATURE OF BUSINESS

Reid & Rudiger LLC, ("Company") a Delaware Limited Liability Company formed March 18, 1998,
commencedoperations November 1,1999and is doing businessas a retail brokerage firm. The Companyis
wholly-owned by Evermore Holdings,LLC and is a member of the Financial Industry Regulatory Authority
(FINRA).

The Company clearsall of its transactions through a securities clearing broker.The Company acts asa broker-
dealer and is exempt from Securities and Exchange Commission Rule 15c3-3 under paragraphk(2)(ii) since it
usesanother securities firm for clearing transactions.

Pursuant to an agmement between the Company and RBC Correspondent Services(RBC), securities
transactions of the Company are cleared through RBC and the customers of the Company are intæduced and

clearedon a fully disclosedbasis.TheCompanyis exempt from provisionsof Rule 15c3-3 and is not
responsiblefor compliancewith Section4(c) of Regulation T of the Board of Govemors of the Federal
ReserveSystem, asall customers'accounts,asdefined by suchrules, iscarried by RBC.

2. SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognidon
Brokerage Commissions.The Company buys and sells securities on behalf of its customers.Each time a
customer enters into a buy or sell transaction, the Company chargesa commission.Commissions and related
clearing expensesare recorded on the trade date (the date that the Company fills the trade order by finding and
contracting with a counterparty and confirms the trade with the customer).The Company believes that the
performance obligation is satisfied on the trade date becausethat is when the underlying financialinstrument
or purchaser is identified, the pricing is agreedupon and the risks and rewards of ownership of the securities
have been transferred to/from the customer.Profitsand lossesfrom commissionsrealized on agency
transactionsare recorded on a settlementdate,which is not materially diffennt thanrecording transactions on
a trade date.The financial statements of the Company are prepared on the accrual basis of accounting.
Accordingly,fee income isrecognized when earned.

Receivablefrom Clearing Broker
Receivable from clearing broker consists of money due from the Company's clearing broker (RBC) for income
eamed on securities transactions. Management has determined that no allowance for doubtful accounts is
necessaryat December 31,2019.The amount due from the clearingbroker(RBC) is $866,838.

Clearing Deposit

The Company is required to maintain a depositof $50,000 according to the terms of its fully disclosed clearing
agmement with its clearing broker,RBCCorrespondentServices.

Other Revenue
Included in other revenue in the statement of income is approximately S466,600 of interest income pursuant
with an interest sharing agreement with its clearing broker.

Income Taxes
The Company is a limited liability Company taxed as a disregarded entity and,therefore, the accompanying
financial statements do not include any provision for federal or state income taxes.The Company files a
consolidated tax return with its parent company, Evennore Holdings,LLC and the members of Evermore
Holdings, LLC are individually responsible for reporting their shareof the Company's income or loss.
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Reid & Rudiger, LLC
Notes to Financial Statements

December 31,2019

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Useof Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires
managementto make estimatesand assumptionsthat affect the reported amounts of assetsandliabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the reporting
period.Actual results could differ from those estimates.

Recent Accounting Guldance

in February 2016,the FASB issued ASU 2016-02, Leases, which createsASC 842,Leases.This guidance
requires a lesseeto account for leasesas fmance or operating leases.Both types of leaseswill result in the
lessee recognizing a right-of-use asset (ROU) and a corresponding lease liability in its statement of
financialcondition.The new guidancebecameeffectivefor the CompanybeginningJanuary1,2019.The
Company utilized the modified retrospective method.

As part of the adoption the Companyelected the practical expedients permitted under1he transition guidance
within the new standard, which allowed the Company to not record a right of use assetor right of use liability
balancethat would be considered immaterial.

3. LEASES

The Company recognizes and measuresits leasesin accordance with FASB ASC 842, Leases.The Company
is a lessee in several noncancellable operating leases,for ofiice space and other ofiice equipment.The
Company determines if an arrangement is a lease,or contains a lease,at inception of a contract and when the
terms of anexisting contract are changed.The Companyrecognizesa leaseliability anda right of use(ROU)
assetat the commencementdate of the lease.The leaseliability is initially and subsequently recognized based
on the presentvalue of its future im payments.Variable paymentsare included in the future leasepayments
when those variable payments dependonan inder or arate.The discount rate is the implicit rate if it is readily
determinable or otherwise the Company uses its estimated incremental borrowing rate.The implicit rates of
our leasesare not readily determinable and accordingly,we use our estimated incremental borrowing rate
based on the information available at the commencement date for all leases.The Company's estimated
incremental borrowing rate for a lease is the rate of interest it would have to pay on a collateralized basis to

borrow an amountequal to the leasepaymentsunder similar terms and in a similar economic environment.

The ROU asset is subsequently measuredthroughout the leaseterm at the amount of the remeasuredlease
liability (i.e.,present value of the remaining lease payments), plus unamortized initial direct costs,plus
(minus) any prepaid (accrued) lease payments, less the unamortized balance of lease incentives received, and
any impairment recognized.Lease cost for leasepayments is recognized on a straight-line basisover the lease
term.

The Company has elected,for all underlying classesof assets,to not recognizeROU assetsand lease liabilities
for short-term leasesthat have a leaseterm of 12months or lessat leasecommencement,and do not include an

option to purchasethe underlying asset that the Company is reasonably certain to exercise.We recognize lease
cost associated with our short-term leases on a straight-line basis over the leaseterm.
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Reid & Rndiger,LLC
Notes to Financial Statements

December 31,2019

3. LEASES (continued)

The Company has obligations as a lesseefor office space with initial noncancelable terms in excessof one
year.The Company classified this lease asan operating lease.Payments due under the lease contract include
fixed payments plus, for many of the Company'sleases,variable payments.The Company'soffice spacelease
requites it to make variable payments for the Company's proportionate share of the building'sproperty taxes,
insurance, and commonarea maintenance.Thesevariable leasepayments are not included in leasepayments
usedto determine leaseliability andarerecognized asvariable costswhenincurred.

Maturities of leaseliabilities under noncaacellable operating leasesas of December 31,2019 are asfollows:
Year . Amount

2020 $ 168,776
2021 173,830
2022 182,767
2023 195,674
2024 137.380
Total undiscounted lease payments 858,427

Less imputed interest (102.768)

Total lease liabilities $3

The componentsof leasecostfor the year endedDecember 31,2019,are asfollows:

Operating leasecost S 182,867
Short-term leasecost 14,681

Total leasecost $_ 197548

Other information related to leasesas of December31,2019,wasas follows:

Supplementalcashflow information:
ROU assetobtained in exchangefor leaseobligation $ 811,497
Amortization of ROU asset $ 60,949
Operating lease payments S (55,838)

Weightedaverageremaining leaseterm 4.66years

Weighted averagediscount rate 6%

The Companyleasescertain office spacefrom its parent.The leaseis for an initial five-year tonn expiring in
2024 with annual anewals unless cancelled by either party thereafter. It has been classified as an operating
lease and is included in the data presented above. The total lease cost associated with this lease for the year
ended December 31,2019 was$182,867.

The Company posteda $40,000 security deposit for the lease.

8



Reid & Rudiger,LLC
Notes to Financial Statements

December 31,2019

4. NET CAPITAL REQUIREMENTS

The Company is a member of the FINRA and subject to the Securities andExchange Commission'sUniform
Net Capital Rule (Rule 15c3-1),which requires the maintenanceof minimmn net capital of $5,000and requires
that the ratio of aggregate indebtednessto net capital,both as defined,shall not exceed 15 to 1.At December
31,2019,the Companyhad net capital of51,346,929,which was $1,341,929in excessof the amountrequired.

5. COlv)MITMENTS

Customer Dunsactions
In the normal course of business,the Company executes, a agent, securities transactions on behalf of its
customers. If the agency transactions do not settle becauseof failure to perform by either the customer or the
counterparty,the Companymaybe obligatedto dischargethe obligation of the nonperforming party and, asa
result, is subject to market risk if the market value of the securities is different from the contractamount of the
transactions.The Companydoesnot anticipate non-performance by customers or counterparties in the above
situations. The Company's policy is to monitor its market exposure and counterparty risk. In addition, the
Company has a policy of reviewing, as considered necessary,the credit standing of each counterparty and
customer with whichit conductsbusiness.

6. PROPERTY AND EOUIPMEETT

Fixed assetsconsist ofthe following at December 31,2019:

Machinery and equipment S 23,958
Fumiture and fixtures 216,578

Computers 31,518
Leasehold improvements 86,679
Less:Accumulated depreciationand (350.072)
amortization

S, 8.661

The depreciation for the year was $3,603 under the straight line method where furniture and fixtures are
depreciated over 7 yearsandcomputers aredepreciatedover 5 years.

7. CONCENTRATION OFCREDIT KISK

The Company maintains its cash balancesat two fmancial institutions and these balances may be in excessof
the amount insured by the Federal Deposit lusurance Corporation. Management regularly monitors the
financial condition of these institutions in order to keep the potential risk to a minimum.

9



Reid & Rudiger, LLC
Notes to Financial Statements

December 31,2019

8. ARBITRATION SETTLEMENTS AND LEOAL MATTERS

The Company is a party to several arbitrations, brought by customers andpending before PINRA Dispute
Resolution.The Company is vigorously defending the arbitrations.Accordingly, there have beennoprovisions
madein the Financial Statementsfor thesematters.In 2019,the Company settled two FINRA arbitrations.The
Company disputed the allegations and settled the matters without admitting liability and in exchange for
general releases.

9. SUBSEQUENTEVENTS

Management hasevaluated subsequentevents through the date onwhich the fmancialstatementswereissued.
Managernent is not aware of any subsequent events that require recognition or disclosurein the financial
statements,

10
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Reid & Rudiger, LLC
Schedule I - Computation of Net Capital Under S.E.C.Rule 15c3-1

of the Securities and Exchange Commission
As of December 31,2019

NET CAPITAL

Total member's equity $ 2,170,182

Deductions and/or charges:
Non-allowable assets:

Prepaid expense (24,043)
Property & equipment (759,210)
Security deposit (40,000)

Net capital before haircuts on securities positions 1,346,929

Haircuts on securities positions -

Undue concentration -

Net Capital $ 1,346,929

AGGREGATE INDEBTEDNESS:
Items included in the statement of financial condition:

Accounts payable andaccrued expenses $ 88,569

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum net capital required (6 2/3% of aggregate indebtedness) $ 619

Minimum net capital required $. 5£00

Excess net capital $2

Net capital less greater of 10% of total Al or 120% of minimum net capital $ 1.340.929

Percentage of aggregate indebtedness to net capital is , 0.07 to 1 ,

There are no material differences between the December 31, 2019 computation of net capital filed electronically by

the Company on Amended FOCUSForm X-17A-5 Part ilA filed March 16, 2020; and the computation above.

See report of independent registered public accounting firm.
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Reid & Rudiger,LLC
Schedule H - Computation for Determining of Reserve

RequirementsPursuant to Rule 15e3-3
As of December 31,2019

A computation of reserve requirements is not applicable to Reid & Rudiger LLC, as the Company qualifies for
exemption under Rule 15c3-3(k)(2)(ii).

See report of independent registered public acommting firm.
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Reid & Rudiger,LLC
Schedule HI - Information Relating to Possessionor Control

Requirements Pursuant to Rule 15c3-3
As of December 31,2019

Information relating to possession or control requirements is not applicable to Reid & Rudiger LLC, as the
Company qualifies for exemption under rule 15c3-3(k)(2)(ii).

Seereport of independent registeredpublic accosmtingfirm.
13
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REPORTOF INDEPENDENT REGISTEREDPUBUC ACCOUNTING FIRM

To the Sole Member of
Reid&RudigerLLC

We have reviewed management'e statements, included in the accompanying Reid & Rudiger LLC Exemption
Report in which (t) Reid & Rudiger LLC Identified the following provisionsof 17 C.F.R.§15c3-3(k) under which
Reid & Rudiger LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(9) (the "Exemption Provisions") and
(2) Reid & Rudiger LLC stated that Reid & Rudiger LLC met the identilled Exemption Provisions throughout the
most recent fiscal year without exception.Reid & Rudiger LLC'smanagement is responsible for compliance with
the Exemption Provisions and its statements.

Our review was conducted in accordance with the standards of the Pubic CompanyAccounting OversightBoard
(United States) and, accordingly,included inquiries andother requiredprocedures to obtain evidence about Rold
& Rudiger, LLC's compliance with the Exemption Provisions. A review is substantially less in scope than an
examination,the objeolive of which is the expression of an opinion on management's statements. Accordingly,
we do not expresssuch an oplnlon.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set forth
in paragraph (k)(2)(le)ofRule 1503-3 under the Securities Exchange Act of 1934.

Berkower LLC

iselin, New Jersey
March 16, 2020

Miami• Los Angeles• Cayman islands



AssertionsRegardina Exemption Provisions

We,as members of management of (Reid & Rudiger, LLC) ("the Company"),are responsible for

compliance with the annual reporting requirements under Rule 17a-Sof the Securities ExchangeAct of

1934.Thoserequirements compel abroker ordealer to file annualsreports with the Securities Exchange

Commission(SEC) andthe broker or dealer'sdesignatedexamining authority (DEA).One ofthe reports

to be includedin the annual filing is anexemption report preparedby anindependent public accountant

based upona reviewof assertionsprovided by the broker or dealer.Pursuantto that requirement,the

management ofthe Company hereby makes the following assertions:

Identified.Exemption Provisiorr

The Company claims exemption from the custody andreserveprovisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,Paragmph(k)(2)(ii).

StatementRegarding Meeting Exemption Prevision:

The Company met the identifiedexemption provisionwithout exceptionthroughout the periodending
January1, 2019 through December 3 1,2019.

Reid & Rudiger,LLC
Marc Harrison, President

March 16,2020


